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Does	my	pension	lump	sum	count	as	income.	Are	pension	plan	distributions	taxable.

How	much	are	the	charges?	Details	of	the	charges	advised	to	the	Trustees	are	shown	in	the	attachments	above.	What's	the	effect	of	the	charges?	Although	the	charges	may	only	take	a	small	percentage	of	its	value	every	month,	it's	important	that	you	understand	the	impact	those	charges	can	have	on	the	amount	that	is	paid	out.	To	do	this	we	have
provided	some	illustrations	above	to	show	the	difference	charges	can	make	for	a	selection	of	investment	funds.	Do	the	charges	represent	value	for	money?	The	Trustee	Board	provide	an	assessment	of	whether	the	scheme	offers	value	for	money,	details	of	the	scheme's	default	arrangement(s)	and	the	steps	taken	to	obtain	details	of	all	charges	in	the
Chair	of	Trustees'	Annual	Statement.	Relevant	extracts	of	the	statement	are	shown	above.	It's	important	you	know	what	charges	are	deducted	from	your	plan	but	also	that	you	understand	the	valuable	oversight	provided	by	the	Trustees.	What	do	you	mean	by	investment	governance?	Trustees	have	different	investment	governance	responsibilities
depending	on	the	size	of	their	scheme.	Generally,	the	larger	the	scheme	the	more	they	have	to	do.	This	might	be	a	review	of	the	fund(s)	the	Trustees	invest	your	contributions	in	if	you	make	no	choice	(the	scheme's	default	solution),	or	the	whole	range	of	funds	that	are	available	within	the	scheme.	The	Trustees	are	required	to	document	the	principles
they	follow	when	reviewing	the	default,	or	full	fund	range,	in	their	statement	of	investment	principles.	Trustees	of	larger	schemes	need	to	include	how	they	take	environmental,	social	responsibility	and	corporate	governance	risks	into	account	within	their	statement	of	investment	principles	and	post	it	online.	If	you	have	any	questions	regarding	the
information	provided	on	this	page	you	should	contact	your	employer	or	the	Trustees.	PitchBook	provides	insight	into	a	limited	partner’s	preferred	investments,	including	actual	and	target	allocations	by	strategy,	secondary	market	preferences	and	interest	in	first-time	funds.	Request	a	free	trial	Disallowed
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